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DISCLAIMER

Eregli Demir Celik Fabrikalar T.A.S. (Erdemir) may, when necessary, make written
or verbal announcements about forward-looking information, expectations,
estimates, targets, assessments and opinions. Erdemir has made the necessary
arrangements about the amounts and results of such information through its
Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in
related policy, information contained in forward-looking statements, whether verbal
or written, should not include unrealistic assumptions or forecasts. It should be
noted that, actual results could materially differ from estimates taking into account
the fact that they are not based on historical facts but are driven from
expectations, beliefs, plans, targets and other factors which are beyond the control
of our Company. As a result, forward-looking statements should not be fully
trusted or taken as granted. Forward-looking statements should be considered
valid only considering the conditions prevailing at the time of the announcement.
In cases where it is understood that forward-looking statements are no longer
achievable, such matter will be announced to the public and the statements will be
revised. However, the decision to make a revision is a result of a subjective
evaluation. Therefore, it should be noted that, when a party is coming to a
judgement based on estimates and forward-looking statements, our Company may
not have made a revision at that particular time. Our Company makes no
commitment to make regular revisions which would fully cover changes in every
parameter. New factors may arise in the future which may not be possible to
foresee at this moment in time.
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USA CRUDE STEEL PRODUCTION ( YoY % )*
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HRC PRICES ( USD/TON )**

CIS CRUDE STEEL PRODUCTION ( YoY %) *

1400

60%

o o o o o
o o o o o
N o [ce] © <
— —
I
[ |
-
[}
-
]
|}
-
I
I
I
[}
I
I
I
I
[
|
I
I
I
I
I
1
I
I
I
I
]
1
]
|}
I_
|}
-
L]
[}
|
[}
1
._
|}
[}
I
[ ]
[ ]
-
||
|
I
I
|
]
[]
| ]
1
]
||
-
[ ]
[}
[
]
| |
-
]
|}
|
-
[ ]
|
[}
[ ]
|}
|
[]
||
I
[__]
S L © © LY LY v L v e
XD XD D DD XD X
O OO0 OO0 00 o oo

-50%

TT-094
01-dos
0T-1dy
60-AON
60-ung
60-uer
80-6ny
80-1el\
£0-190

L0-Ren
90-98@
90-InC

90-994
Go-des
G0-1dy
¥0-AON
¥o-ung

70-uer

TT-uer
oT-das
oT-Aen
oT-uer
60-das
60-Aei
60-uer
80-das
80-Aei
80-uer
L0-das
L0-Rei
10-uer
90-das
90-Aei
90-uer
go-das
S0-Aen
Go-uer
¥0-das
v0-Aei
vo-uer

emmni|) em=wNORTHAMERICA e==C|SBLACK SEA/BALTIC EXPORT

SOURCE: * WSA

Q
o
w
om
=
o
o
=l
om
*x

*x




CHINA PORT FINE ORE PRICE CFR

CHINA 2ND QUALITY COKE SPOT EXPORT PRICE

USD/TON
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PRODUCTION (000 TONS)

26.067 26.684 26.295
93 350 25.133
2006 2007 2008 2009 2010
ElLong BFlat B Total
CONSUMPTION ( 000 TONS)
23.771 23.578
21.222 21.454

2006 2007 2008

o\o
;b'\
18.048

2009 2010

SOURCE: TISPA



Turkish Steel Market ( cont’d )

IRON AND STEEL PRODUCT EXPORTS ( 000 TONS)

16.806

04 15.861

218

13.795
12.668 35

2006 2007 2008 2009
Blong Steel B@Billet, Bloom BFlat Steel BESlab ™ Total

IRON AND STEEL PRODUCT IMPORTS ( 000 TONS )

13.242 12.923

11.745
9.995

214

2006 2007 2008 2009
ELong Steel ®@Billet, Bloom BFlat Steel ®Slab ™ Total

SOURCE: TISPA

14.486
212

2010

10.435

2010
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AUTOMOTIVE PRODUCTION (000 UNITS) AUTOMOTIVE SALES (000 UNITS)
1.548

1.205"
1.095

2009 2010 2009 2010

BDomestic Sales BExport

AUTOMOTIVE CAPACITY UTILIZATION RATIO (%)

j l

BLight Vehicles
DYAK

SOURCE: AUTOMOTIVE MANUFACTURERS ASSOCIATION



WHITE GOODS DOMESTIC SALES WHITE GOODS EXPORTS
(000 UNITS) (000 UNITS)

2009 2010 2009 2010

WHITE GOODS PRODUCTION (000 UNITS)

SOURCE: WHITE GOODS SUPPLIERS ASSOCIATION



CHANGES IN SECTOR DEVELOPMENT INDEX (%-Yo0Y)
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23,4%

0,

9,5% 11,0%

8,3% 9,0%
8,5%
5,7%
3,1%
-24,0%
2007 2008 2009 2010 2011 (e) 2012 (e)

e Construction e===White Goods e====Mechanical Machinery e====Automotive

SOURCE: TURKSTAT and ERDEMIR GROUP ANALYSES



HRC PRICES ( USD/Ton )
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1.200 ®» As of February 2011, CIS HRC
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ERDEMIR GROUP KEY FIGURES

2010 2009 2008
Liguid Steel Production | (000 Tons) f 7.311 6.619 6.122
Slab Production " (000 Tons) 1+ 5674 4.569 3.995
Flat Steel Production * | (000 Tons) 1+ 5373 4.812 4182
Long Steel Production (000 Tons) @ 1.420 1.869 1.950
Flat Steel Shipments (000 Tons) @ 5.123 5.128 3.932
Long Steel Shipments (000 Tons) @ 1.393 1.858 1.963
Net Sales Revenue (M. USD) t 4.427 3.404 2.240
EBITDA (M. USD) L] 948 247 597
Net Profit For the Year (M. USD) f 531 -109 175

All figures are on IFRS consolidated ba}sis unless stated otherwise.
(1) Total slab production of Eregli and Iskenderun Plants.

(2) Total flat steel production of Eregli and iskenderun Plants. @




LIQUID STEEL PRODUCTION ( 000 TONS)

7.311\0

6.619
6.122
5.486
1.895 1884 1.
1590 1831 41495 1701  1.628 1.906
2007

2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2008

1Q 2Q 3Q 4Q




PRODUCTION VOLUMES (000 TONS)

6.793 681
1.420 2192 5858
1.869
1.950| |4 650
1.502
1.590
1486 |1.632

1.795 1.736 1638 1.581

363
921

Hot

2009 2008 2007

2010 2009

2Q

BHot ®Cold OLong M Total




SALES VOLUME ( 000 TONS )

6.986
6.516
A 5895 5.947
1.393
1,963 1.652
1.456 1.665
1.688
1.471
1.842 1.923
1.685 1.725 1503 1.405 1.589
508
436
898 Hot Hot
2009 2010 2009 2010 2009 2010 2009 2008 2007
2Q 3Q 4Q

BHRC ®CRC 0OLong M Total




NET SALES REVENUE ( MILLION TL )

R

5.266

1.582 1.621 1.921 4.049
365
875

Dom.

2010 2009 2010 2009 2010 2009 2010 2009

2Q 3Q 4Q

EmDomestic BExport M Total




2010 FLAT STEEL DOMESTIC SALES BREAKDOWN ( %) 2009 FLAT STEEL DOMESTIC SALES BREAKDOWN ( %)

B Pipe and Profile Industry B Steel Service Centers B Pipe and Profile Industry B Steel Service Centers

OSecondary Production OWholesales OSecondary Production OWholesales

@ Packaging Industry OAutomotive and Components BPackaging Industry 0O Automotive and Components

OHeating Equipment OHouseHold Appliances OHeating Equipment OHouseHold Appliances

OGeneral Manufacturing B Shipbuilding & Heavy Industry OGeneral Manufacturing B Shipbuilding & Heavy Industry
2010 LONG STEEL DOMESTIC SALES BREAKDOWN ( %) 2009 LONG STEEL DOMESTIC SALES BREAKDOWN ( %)

B Debar Producers B Profile Producers

. . oo B Debar Producers B Profile Producers
BConstruction 0 Commercial Qualities B Construction 0O Commercial Qualities
BHigh Carbon Qualities OSpecial Qualities BHigh Carbon Qualities OSpecial Qualities

OOther B Other



2010 FLAT STEEL EXPORTS BREAKDOWN ( %)

BEU @ Brazil
Disrael Oindia

BTunisia OEgypt
B Syria B O0ther

2010 LONG STEEL EXPORTS BREAKDOWN ( %)

DEgypt BTunisia
Olsrael B Saudi Arabia
BU.AE. OMorocco

Bliran B 0ther

2009 FLAT STEEL EXPORTS BREAKDOWN ( %)

2% 10%
43

8%

BEU OlIndia

H# Brazil OEgypt
@Vietnam OUSA
B China @ Other

2009 LONG STEEL EXPORTS BREAKDOWN ( %)

DOEgypt Disrael
BSaudi Arabia BEU
Biran B Syria

OlIndonesia B Other
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e==Frdemir Group Flat Sales Price e Frdemir Group Flat Cost of Sales

USD/TON
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®» Flat steel prices increased by 35% on average in 2010 YoY.

® Long steel prices increased by 19% on average in 2010 YoY.




EBITDA ( MILLION TL )

1.420
Q,o 1.097
o
0 B 28,5% 775
.18,3/0 B 1909 m 1020 g 17:9% | 21,4% B 20,5%
12,9% 461 ’
137 o
— .51 L]

— 1%

2010 2009 2010 2009 2010 2009 2010 2009 2008 2007

1Q 2Q 4Q

BEBITDA ®EBITDA Margin

NET PROFIT/(LOSS) ( MILLION TL )

796
704
m 15,5% . S
10,6% ’ 15,6% c3 o
0 00 \? 151%
251 236 = 74% m 7.A4% B 228
N = EH = o

[ : = :
6% °-7,3%

-164 ' -168
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2008 2007
m-15/4%
1Q 2Q 3Q 4Q

@ Net Profit/(Loss) B Net Profit/(Loss) Margin




BORROWINGS ( MILLION USD )

3.785

1.800

N ST Portion of LT Debt

— 1.600

2.998

| ong-Term Debt
1.400

=@=| iquid Funds

1.200

1.000

800

600

400

200

2005

2006 2007 2008 2009 2010

BORROWINGS MATURITY PROFILE
( MILLION USD)

132

1.432

90
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COST OF PRODUCTION BREAKDOWN* - %

0,

2010 2009 2008
\ BRaw Materials BPersonnel Expenses OEnergy ©OConsumables BDepreciation OOther \

RAW MATERIALS BREAKDOWN- %

2010 2009 2008

ECoal MIiron Ore OSlab B@Scrap OOther Q
* EXCLUDING INVENTORY WRITEDOWNS AND PROVISION RELEASED '




FLAT PRODUCTS ( USD/TON )*

207

156 154

136 138

109

————— iy 73 83 s 74 82

70 59 63 66 61

1Q‘2Q‘3Q‘4Q 1Q‘2Q‘3Q‘4Q 1Q‘2Q‘3Q‘4Q 1Q‘2Q‘3Q‘4Q
2007 2008 2009 2010

—4—Fixed Cost Per Ton —&—Variable Cost Per Ton

LONG PRODUCTS ( USD/TON )*
161

150 145

2007 2008 2009 2010

——o—Fixed Cost Per Ton —&—Variable Cost Per Ton

* Conversion Cost



(M USD)

940

2002 - 2005 2006 2007 2008 2009 2010 2011 2012 - After

® jskenderun Investments m Eregli Investments




NUMBER OF EMPLOYEES

15.063

2005 2006 2007 2008 2009 2010







