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DISCLAIMER

Eregli Demir Celik Fabrikalann T.A.S. (Erdemir) may, when necessary, make written
or verbal announcements about forward-looking information, expectations,
estimates, targets, assessments and opinions. Erdemir has made the necessary
arrangements about the amounts and results of such information through its
Disclosure Policy and has shared such policy with the public through the Erdemir
website, in accordance with the Capital Markets Board regulations. As stated in
related policy, information contained in forward-looking statements, whether verbal
or written, should not include unrealistic assumptions or forecasts. It should be
noted that, actual results could materially differ from estimates taking into account
the fact that they are not based on historical facts but are driven from
expectations, beliefs, plans, targets and other factors which are beyond the control
of our Company. As a result, forward-looking statements should not be fully
trusted or taken as granted. Forward-looking statements should be considered
valid only considering the conditions prevailing at the time of the announcement.
In cases where it is understood that forward-looking statements are no longer
achievable, such matter will be announced to the public and the statements will be
revised. However, the decision to make a revision is a result of a subjective
evaluation. Therefore, it should be noted that, when a party is coming to a
judgement based on estimates and forward-looking statements, our Company may
not have made a revision at that particular time. Our Company makes no
commitment to make regular revisions which would fully cover changes in every
parameter. New factors may arise in the future which may not be possible to
foresee at this moment in time.
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USA CRUDE STEEL PRODUCTION ( YoY % )*
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HRC PRICES ( USD/TON )**

CIS CRUDE STEEL PRODUCTION ( YoY %) *
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CHINA PORT FINE ORE PRICE CFR

CHINA 2ND QUALITY COKE SPOT EXPORT PRICE

USD/TON

USD/TON
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PRODUCTION ( 000 TONS )
1

16.938 £ 70%
\ 15.382

31.943

2012 6M 2011 6M 2011 2010 2009 2008 2007
EmlLong ®Flat M Total

CONSUMPTION ( 000 TONS )

26.931
13.718
12.709

2012 6M 2011 6M 2011 2010 2009 2008 2007

. EmlLon EFlat M Total
— g | OYAK
Source: TISPA




Turkish Steel Market ( cont’d )

IRON AND STEEL PRODUCT EXPORTS ( 000 TONS )

16.806
15.861 94

8.478
16 7.751 19:255 14.465

54

212

2012 6M 2011 6M 2011 2010 2009 2008 2007
BLong Steel WBillet @Flat Steel ®mSlab M Total

IRON AND STEEL PRODUCT IMPORTS (000 TONS)
12.923 13.242

5.247 10.440
56

4.959
193 57

2012 6M 2011 6M 2011 2010 2009 2008 2007

mLong Steel mBillet @Flat Steel ®Slab B Total
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AUTOMOTIVE PRODUCTION (000 UNITS) AUTOMOTIVE SALES (000 UNITS)

864
753

2011 6M 2012 6M 2011 6M 2012 6M
mDomestic Sales BExport

AUTOMOTIVE CAPACITY UTILIZATION RATIO (%)

2011 6M 2012 6M

mLight Vehicles _ .
OYAK

Source: Automotive Manufacturers Association



WHITE GOODS DOMESTIC SALES WHITE GOODS EXPORTS
(000 UNITS) (000 UNITS)

2011 6M 2012 6M 2011 6M 2012 6M

WHITE GOODS PRODUCTION (000 UNITS)

2011 6M 2012 6M

Source: White Goods Suppliers Association



CHANGES IN SECTOR DEVELOPMENT INDEX (% YoY)
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HRC PRICES ( USD/Ton )
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ERDEMIR GROUP KEY FIGURES

2012 2011
First Half | First Half 20 2010
Liguid Steel Production | (000 Tons) @ 3.723 3.761 7.656 7.311
Slab Production (000 Tons) @ 3.030 3.345 6.660 5.674
Flat Steel Production © | (000 Tons) @ 2.866 3.071 6.119 5.373
Long Steel Production | (000 Tons) t 604 314 794 1.420
Flat Steel Shipments (000 Tons) t 3.041 3.030 5.856 5.123
Long Steel Shipments | (000 Tons) t 539 322 791 1.393
Net Sales Revenue (M. TL) t 4,785 4.217 8.921 6.633
EBITDA (M. TL) @ 445 1.001 2.034 1.420
Net Profit For The Year | (M. TL) @ 206 554 1.006 766

All figures are on IFRS consolidated be_lsis unless stated otherwise.
(1) Total slab production of Eregli and Iskenderun Plants.

(2) Total flat steel production of Eregli and iskenderun Plants. @




LIQUID STEEL PRODUCTION ( 000 TONS)

7.656

7.311
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PRODUCTION VOLUMES ( 000 TONS) 6.913
: 6.793

6.681

3.470 3.385
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—————1
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SALES VOLUMES ( 000 TONS)

6.647
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NET SALES REVENUE ( MILLION TL)

4.785 Wl

p— 4.217

2.435 2 350

2028 2.189
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2012 6M FLAT STEEL DOMESTIC SALES BREAKDOWN (%) 2011 6M FLAT STEEL DOMESTIC SALES BREAKDOWN (%)

a

B Steel Service Centers
a

EWholesales

° 2.374Kton:

mPackaging Industry
O Automotive and Components
B Household Appliances

m 285Kt; 12%

2012 6M LONG STEEL DOMESTIC SALES BREAKDOWN (%) 2011 6M LONG STEEL DOMESTIC SALES BREAKDOWN (%)

t; 4%

11Kt; 3 38Kt; 13%

57Kt; 14%

80Kt; 19%

BDebar P

mProfile Producers

O

409Kton;
76%

303Kton:;
94%

B Commercial Qualities

®EHigh Carbon Qualities

H Special Qualities
155Kt; 38% OOther

102Kt; 34%



2012 6M FLAT STEEL EXPORTS BREAKDOWN (%) 2011 6M FLAT STEEL EXPORTS BREAKDOWN (%)

4Kt31%
mEU 69Kt; 10%
EMENA
350Kton: ES, America 656Kton;
12% =] 22%
OAsia
194Kt; 55%
. 0 J
65Kt; 19% BOther
564Kt; 86%
2012 6M LONG STEEL EXPORTS BREAKDOWN (%) 2011 6M LONG STEEL EXPORTS BREAKDOWN (%)

6Kt; 5% 1Kt; 4%

mEU

130Kton;
24%
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0
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USD/TON

e Frdemir Group Flat Cost of Sales

e=mFErdemir Group Flat Sales Price
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®» Flat steel prices decreased by 5% on average in 2012 6M YoY.

® Long steel prices decreased by 6% on average in 2012 6M YoY.




EBITDA ( MILLION TL)

2.034
m 25,6% .
m 21,7% " 23.7% 22,8% w21 49
1.420
1.001
m 8.4% B 10,3% . m 93% —
441 445 382
- = 0 B [ ]
] [ ]
2012 2011 2012 2011 2012 2011 2011 2010 2009
10 20 1H
EEBITDA mEBITDA Margin
NET PROFIT/(LOSS) ( MILLION TL ) 006
766
554
124 260287 - 2Fp13.4% o 3,1% 1,3% 11,5%
b 2o Bl
2012 2011 2012 2011 2012 2011 2011 2010
10 20 1H

B Net Profit/(Loss)

m Net Profit/(Loss) Margin



Million TL

1.001

445

[ ]
B (39)
(269) (348)
EBITDA Quantity, Mix Price Cost Exchange Other EBITDA
2011 1H Rate 2012 1H



BORROWINGS ( MILLION USD) BORROWINGS MATURITY PROFILE
= ST Portion of LT Debt 3.785 ( MILLION USD )

 —|
| ong-Term Debt
=@=Cash and Cash Equivalents

2.998

2.767 386

113

76

2007 2008 2009 2010 2011 2012 1H 2012 2013 2014 2015 2016 2017 2018 2019 2020
2H

m Principal Interest ®mTrade Financing Credits




COST OF PRODUCTION BREAKDOWN?* - %

2012 1H 2011 2010

B Raw Materials B®Personnel Expenses 0OEnergy ©OConsumables @Depreciation OOther

* Excluding inventory writedowns and provision released



FLAT PRODUCTS ( USD/TON )*
1489 1505 1565 1621 1428 1-506

1.326 1.322 —~ " 360
RIE 1.262 1284 1278 __—

111 120 q03 116 e 116
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- 86
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2009 2010 2011 2012
—Fixed Cost Per Ton —Variable Cost Per Ton — Flat Production (000 tons)
LONG PRODUCTS ( USD/TON )*
562 530

326

79 81 85 89
P 52 60 m " i 70 69 80
66 63 . 60
46 51 52 46 56 59 59 56 61 63 53

19 | 20 | 3@ | 42 | 1@ | 20 | 3@ | 42 | 1@ | 20 | 3@ | 42 | 1@ | 2a
2009 2010 2011 2012

—| ong Production (000 tons)
' ' OYAK

— Fixed Cost Per Ton —Variable Cost Per Ton

* Conversion Cost



(MUSD)

954

116

377
208
144
2002 - 2005 2006 2007 2008 2009 2010 2011 2012 2013 - 2015

miskenderun Investments  ® Eregli Investments




NUMBER OF EMPLOYEES

15.063

2007 2008 2009 2010 2011 2012 June







