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Kümaş has 20% of the world’s reserves 

Before Kümaş was established, the magnesite mine in Kütahya was operated by an 
Austrian company. The foreign companies who had purchased this mine from Turkey 
at cheaper prices were selling it as intermediary goods to the companies in different 
industries including cement and glass industries at much higher prices. In order to put 
an end to this situation, Kümaş was established in 1972 in cooperation of the 
Government and private persons. Kümaş was sold in 1995 in the scope of 
privatization, to Zeytinoğlu Holding. Switching to the SDIF in 2009, Kümaş joined Yıldız 
Holding's affiliates in 2012. Kümaş has mine quarries representing 20 of the qualified 
magnesite ore produced in the world. 

The first strategically important investment of 2021 was made by OYAK. Erdemir, a 
subsidiary of OYAK, purchased Kümaş, which owns approximately 20 percent of the 
world's cryptocrystalline magnesite ore alone for 340 million US Dollars. It announced 
the signing of an agreement of 340 million dollars with Yıldız Holding and Gözde 
Girişim for the purchase of Kümaş Manyezit completely in the statement made to the 
Public Disclosure Platform (KAP). According to the agreement, the share transfer will 
take place after obtaining the legal approvals.  

With this acquisition move, OYAK will achieve cost control and efficiency by ensuring 
vertical integration in its activities in the iron, steel and cement sectors. 

Süleyman Savaş Erdem, General Manager of OYAK and Chairman of the Board of 
Erdemir stated that “By adding this value, which is important for our country and 
national resources, to our structure, together with the advantage of rich reserves and 
raw materials, we create opportunities in terms of raw material supply for our domestic 
industrialists, and we have moved our country to a strategic position with its export 
potential”. 

RAW Material Supply 

Süleyman Savaş Erdem, General Manager of OYAK and Chairman of the Board of 
Erdemir stated that they achieved their goals for efficient use of Turkey's rich 
magnesite and precious resources, sustainable returns from those assets, and 
contribution to the national economy and the use of resources for international 
integration. Erdem said that: “With the advantage of rich reserves and raw materials, 



with the opportunity to supply raw materials to our domestic industrialists and we have 
brought our country to a strategic position in this area with the export potential.” 

 

 

 


