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Erdemir purchased Kümaş for 340 million US Dollars 

An agreement was made on the sale of Kümaş Manyezit to OYAK Group, as recently 
announced by Dünya newspaper. Yildiz Holding and its subsidiary Gözde Girişim 
transferred their shares in the company to OYAK Group for 340 million dollars. In the 
statement made to the KAP, it was stated that 100% of the company's capital (Gözde 
GSYO - 51%, Yıldız Holding - 49%) was decided to be sold to Ereğli Demir ve Çelik 
Fabrikaları and a purchase and sales agreement was signed between the parties. 
 
OYAK owns Kümaş for 340 million US Dollars 
 
by KERİM ÜLKER 

 
Kümaş gained significant value during his inclusion in Yildiz Holding 
 

Yıldız Holding CEO Mehmet Tütüncü, whose views were given in the statement, said 
the following about the sale of Kümaş Manyezit to Erdemir: "While we continue our 
growth strategy by focusing on food and retail, being our main fields of activity, we 
shall continue our investments in different sectors through our venture capital 
company Gözde Girişim. Kümaş Manyezit, which was purchased in 2011, gained 
great value during its presence in our holding. Kümaş Manyezit, which owns 
approximately 20 percent of the global cryptocrystalline magnesite ore alone, 
continued its activities without interruption in 2020, despite the pandemic. Having 
become able to produce 100 percent of the previously imported fused magnesite with 
98 percent magnesium oxide (MgO), Kümaş managed to increase its total sales 
amount in 2020 by 14 percent compared to the previous year; and Turkey made 
significant contributions to the economy. Today, we transfer Fabric Magnesite, which 
has reached an extremely high level of efficiency and profitability, as a company that 
has gained even greater value. We wish Kümaş's success to continue under the roof 
of Erdemir ". 
  

Dünya newspaper, announced two weeks ago that the sale of Kümaş as one of the 
Turkey's most important mining companies was in the final stage. An agreement was 
reached in Kümaş and the sale was realized. Yıldız Holding and its subsidiary Gözde 
Girişim transferred the shares to the OYAK Group. The sales price was announced as 
340 million dollars. In the statement made to the Public Disclosure Platform (KAP), the 
following information was included: "As a result of the negotiations on the sale of 
shares representing the capital of Kümaş Manyezit Sanayi AŞ.; in the decisions of the 
Board of Directors of our company and Yıldız Holding A.Ş., dated 04.01.2021 it was 
resvolved that the shares representing 100% (Gözde GSYO A.Ş.- 51%, Yıldız Holding 
A.Ş.- 49%) of the total capital of Kümaş Manyezit Sanayi A.Ş. to be sold to Ereğli 
Demir ve Çelik Fabrikaları T.A.Ş. (Buyer) for 340 million US Dollars. In this sense, our 



company and Yıldız Holding A.Ş. signed a Share Purchase and Sale Agreement with 
the Buyer. The transfer of the shares of the company will take place over the share 
price to be calculated by taking into account the net debt amount and net working 
capital on the date of transfer, after the relevant legal approvals are obtained." 
 
Consultancy by Ünlü&Co  
 
According to Yıldız Holding's statement, the share transfer will take place upon 
obtaining legal approvals after obtainment of the approvals for the agreement with the 
value of 340 million dollars as reported to KAP. According to the statement made by 
Gözde Girişim to the Public Disclosure Platform, an agreement was executed for 
transfer of 100 percent of the total capital of Kümaş Manyezit Sanayi AŞ, (49 percent 
owned by Yıldız Holding A.Ş. and 51 percent owned by Gözde Private Equity 
Investment) to Ereğli Demir ve Çelik Fabrikaları T.A.Ş after obtaining legal approvals 
for  340 million dollars of operating value. During this period, Ünlü & Co provided 
exclusive financial consultancy services to Yıldız Holding and Gözde Girişim. 
 
 
 
 

 



 


